Financial Aid 101

Jumping Through the Hoops



What Is “Financial Aid”?

« Gift Aid- "Free Money”

— Grants- Need Based
— Scholarships- Merit Based

« Self-Help Aid

— Loans- Need and Non-Need Based
— Employment Opportunities



Determining Financial Need

 The “Formula”
Cost of Attendance
-minus
Expected Family Contribution (EFC)

Financial Need




Cost of Attendance

« Hard Costs- The “School Bill”

e Tuition and Fees
« Campus Room and Board

e Soft Costs- The “Extras”

« Books and Supplies
« Transportation

* Living Expenses

« Miscellaneous




Expected Family Contribution

e Two Parts

e Student Contribution
 Parent Contribution

 Factors Considered

* |[ncome

» Assets- Savings, Investments (NOT RETIREMENT)
— Business Value
— 529 College Savings Plans

* Number In Family
« Number In College

« Constant — Doesn’t Change between schools




Dependent or Independent?

« A student is INDEPENDENT if they can
answer “yes” to any of the following:
— Born before 1/1/1990
— As of today Is married
— Have dependent children who they support
— Are an orphan or ward of the court
— Emancipated Minor (not for SSACI)
— Homeless (see FAFSA Step 3)
— Are a veteran of the Armed Forces

— Will be working on a Graduate Degree during the
2013-14 school year



Divorced / Separation

« CUSTODIAL parent files the FAFSA
— Must Include STEP PARENT Income

* NON-CUSTODIAL parent DOES NOT



Determining Financial Need
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Financial Aid Applications

« FAFSA

e |nstitutional

— Required for all
programs

Applications



FAFSA

(Free Application for
Federal Student Aid)




FAFSA on the Web:
www.fafsa.gov

: PROUD SPONSOR of
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English | Espaiiol

Home | AboutUs | PIN Site | on the Web l Help

Get help paying for college

Submit a Free Application for Federal Student Aid (FAFSA)

New to the FAFSA? Returning User?

¢ Make a correction
¢ Add a school

¢ View your Student Aid
Report (SAR), and more...




STUDENT FINAN. AL AID

SERVICES INC.

Home Understanding = Student Financial Aid

We are not affiliated with th»  _yt of Education

Services Deadlines Client Feedback About Us Contact Us

File your ApplicatioNfor Federal Student Aid.

New FAFSA Applicant? File by phone. It's f3

Which FAFSA are you filing: gerimmedar g
-}

2012-13 - For Fall 2012 through Spring 2013
8 Student Aid Advisor
e the FAFSA for you

e your eligibility.

Evaluate and apply for private Using a FAFSA Preparer

student loans. Visit our Student Aid Advisor was Like fiing your taxes, the FAFSA
very helpful and she actually can be fied fo via paper or Ifyou are 108
helped save us about $25,000 electronic forms professional

AFSA Services

rree senvices
to assist you wi or

because of the information that assistance at fafsa.ed.gov
LOAN C I neglected to put on my FAFSA Many people howev choose to the financial aid proces
when | tried to do it on my AFSA preparer, just like a 1o check out these suppa
"

, to provide personal
advice, consufiaton and review of
>> Read 200,000+ client comments their important FAFSA application >> Getting FAFSA help

“"Become a client of the nation’s oldest and largest student
aid advisory service for as little as 79.99.”

OWnN... FPatricia B. Mandeville, LA semnices.

on’t pay for a process that was designed
to be FREE!



To Register for a PIN:
www.pin.ed.gov

START HERE
GO FURTHER

FEDERAL STUDENT AID Federal Student Aid PIN
PIH Home Help ContactUs FAQs AboutUs

English | Espafiol

| Apply For A PIN cooo
| creck pin status Welcome to the Federal Student Aid -1

@
| Request A Dupiicate Py PIN Web S|te .=EE=.

| Access My PIN E-mail

Ch My PIN
I RS This Web site is your source of information for the Federal

Update My Personal Student Aid PIM.
Information _ Apply For A PIN
Your PIM can be used each yvear to electronically apply for

I Disable My PIN federal student aid and to access your Federal Student Aid The PIN Application is for
I Reestablish My PIN records online. If you receive a PIM, you agree notto share it studentsl and parents who want
¥ with anyone. Your PIN serves as your electronic signature and to apply for a Federal Student
I Activate My PIN provides access to your personal records, so you should sid PIN
neyver give your PIM to anyone, including commercial senvices ) ’
i that offer to help you complete your FAFSA. Be sure to keep
Helpful Links your PIN in a safe place. APPLEHOW
Student Aid on the Web

Infarmation you will need to
receive aid for school. Go »

Links to Federal Student
Aid Electronic Services

FAFSA on the Web




Ready To Start?

PIN for student and parent
2012 Tax Info

Any other income Iinfo (social security,
child support, etc.)

Asset Info (savings, investments, 529
Plans, rental properties)



What Happens Next

FAFSA results are sent to each school
Financial Aid Offices “package” aid
Award Notifications / Letters mailed
Additional Forms / Steps MAY be required:
— Verification, IRS Data Retrieval

Loan Applications, Miscellaneous Forms
PAY ATTENTION TO THE MAIL!



Indiana State Grant Programs

About  Agriculture & Business & Education Family Law & Public Taxes & Tourism &
Indiana Environment Employment &Training &Health Justice Safety Finance Transportation
L
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Visit his Home Page »
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EXZT ; : i : + Students/Parents - eStudent
AboutUs - Application Filing A + Collges FinancialOice
Calendar Q + Guidance Counselors

Deadlines * Twenty st Support Shes

Forms.IN.gov
Awards/Scholarships - By v & e

Program leam more

Application Filing Deadlines /
Information for Students

Appeals

Eligible Indiana Colleges \ 4 ‘ 5 \ 6
FAQs

SlTuel 0000

Information about State of
Indiana Awards

More Online Services »
Subscriber Center »

1. How is the Frank

(O'Bannon Grant
Terms & Definitions calculated?

Sources & Searches for Aid The Division of Student Financial Aid's (SFA) mission is to make college affordable through need- . How do | apply for state
based financial aid awards and to allow ct\oice by granting awards to those attending public, 2

Membrands independent and proprietary colleges. SFA attempts to increase college preparation through its 21st . Why did I not get a state
s Century Scholar program and by giving increased award amounts to those graduating from high grant?

school with Academic orT?chnlcal Honors Diplomas. SFA is a division of the Indiana Commission Can ME gakbe sl
College Partners for Higher Education (CHE). = ‘9'“ ostiution?
High Schools - CHIPS 2 i o 2 8 =

Prior to July 1, 2012, SFAwas known as the State Student Assistance Commission of Indiana . After requesting a change
Indiana National Guard Support (SSACI). of college, why did my

Sites - INGUS

grant go down or get

 Frank O'Bannon Grant Program

« Avallable at ANY Indiana College
— Academic Honors / Core 40 Incentives




Private Scholarships

* \Web Based Scholarship Searches
— www.Fastweb.com

* Local Sources- Check With High School
— Dollars for Scholars

» Elkhart County Scholarship Foundation




Other Payment Options

Payment Plans

Parent Loans (PLUS)

Alternative Loans

Dual Enrollment (College credit during high school)
Summer Term

Co-op / Internships

Military (ROTC, National Guard, College Programs)
Other (ethnic, family situations, student needs)



Summary

* Apply On Time

Received by March 10th

 File The Correct Forms

* Respond To All Correspondence
— Check your mail AND e-mail accounts




College Goal Sunday

COLLEGE G0N
oUNDAY
GEORGE, ANDREW, BEN.
YOU NEED: EM.
WELL'HELP YOU GET 'EM.

INDIANA STUDENTS, FAMILIES BENEFITED FROM COLLEGE GOAL
SUNDAY 2012; 2013 EVENT SLATED FOR FEBRUARY 24 o



